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CAZENOVIA CENTRAL SCHOOL DISTRICT
EXECUTIVE SUMMARY OF AUDIT
FOR THE YEAR ENDED June 30, 2024

Report Title

Description of Report and Findings

Basic Financial Statements

Independent Auditor’s Report.

Report on Compliance and on Internal Control Over
Financial Reporting Based on an Audit of Financial
Statements Performed in Accordance with Government
Auditing Standards.

Report on Compliance with Requirements Applicable to
Each Major Program and Internal Control Over Compliance
in Accordance with the Uniform Guidance.

Auditors’ Letter on Required Communication to the Board
of Education

Unmodified Opinion on the School District’s basic financial
statements for the year ended June 30, 2024.

No matters noted with regard to Managements Discussion and
Analysis budget comparison, and other reports required by
NYSSED.

Report on the School District’s compliance with laws and
regulations that may have a direct and material effect on the
basic financial statements, and on the School District’s internal
control structure, policies and procedures based on the
auditors’ understanding of the internal control structure and
assessment of control risk obtained as part of the audit of the
basic financial statements. This report identified no material
instances of noncompliance.

Report on each major program’s compliance and internal
controls that could have a direct and material effect on these
programs. This report identified no material instances of
noncompliance and no material internal control
weaknesses regarding compliance in accordance with
Uniform Guidance.

The federal award program expenditures totaled $1,342,346.
We ,identified the following programs to be tested based on a
risk based approach:

Education Stabilization Fund Cluster 5 453.813
Percentage of Total 33.8%

A letter that specifically addresses certain required communication
to the Board of Education in accordance with professional
standards — there were no comments of concern to be reported
regarding the following;:

Significant Accounting Policies

Accounting Estimates

Difficulties Performing the Audit

Corrected and Uncorrected Misstatements

Disagreements with Management

Management Representations

Managements Consultation with Other Accountants
Findings and Recommendations (no material weaknesses
or significant deficiencies)

The letter also identifies recommendations regarding Negative
School Lunch Account Balances and Use of the Accounts Payable
Module which have since been implemented.
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CAZENOVIA CENTRAL SCHOOL DISTRICT
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Report of Independent Auditors on Extraclassroom Activity
Funds

Auditors’ Letter on Required Communication to the Board
of Education and Significant Deficiency Communication on
Extraclassroom Activity Funds

Qualified opinion on the School Districts Extraclassroom Activity
Fund financial statements for the year ended June 30, 2024.
Extraclassroom Activity Fund assets totaled $233,008.

A letter that specifically addresses certain required communication
to the Board of Education in accordance with professional
standards — there were no comments of concern to be reported
regarding the following:

Significant Accounting Policies

Accounting Estimates

Difficulties Performing the Audit

Corrected and Uncorrected Misstatements

Disagreements with Management

Management Representations

Managements Consultation with Other Accountants
Findings and Recommendations — significant deficiencies
related to internal controls over cash receipts and activity
fund management with club advisors needing to maintain
records independent of the Central Treasurer.
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CAZENOVIA CENTRAL SCHOOL DISTRICT

ALL FUNDS - FUND EQUITY

June 30, 2024 and 2023
2024 2023 Difference
General Fund
Restricted
Workers' Compensation $ 352,510 $ 500,000 $ (147,490)
Unemployment Insurance 150,000 200,000 (50,000)
Retirement Contribution System 1,612,896 1,899,777 (286,881)
Employee Benefit Accrued Liability 809,045 788,393 20,652
Capital Reserve 1,700,000 3,109,124 (1,409,124)
Insurance Reserve 1,500,000 1,500,000 -
Total Restricted 6,124,451 7,997,294 (1,872,843)
Assigned
Appropriated for Subsequent Year's Budget 1,641,005 1,100,000 541,005
General Support 217,534 144,220 73,314
Instruction 105,599 252,250 (146,651)
Pupil Transportation 6,656 1,588 5,068
Total Assigned 1,970,794 1,498,058 472,736
Unassigned 1,537,089 1,461,183 75,906
Total General Fund 9,632,334 10,956,535 (1,324,201)
School Lunch Fund
Nonspendable 18,418 10,150 8,268
Assigned 332,938 354,885 (21,947)
Total School Lunch Fund 351,356 365,035 (13,679)
Miscellaneous Special Revenue
Restricted 98,746 100,895 (2,149)
Debt Service Fund
Restricted 591,842 306,896 284,946
Capital Fund
Restricted 5,086 5,086
Unassigned (Deficit) (6,991,015) (14,634,593) 7,643,578
Total Capital Fund (6,985,929) (14,634,593) 7,648,664
Total Fund Balance $ 3,688349 § (2,905,232) $ 6,593,581
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